








CITY OF MORDEN
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at December 31, 2018

2018 2017

FINANCIAL ASSETS
Cash and temporary investments 9,753,416$     9,008,488$     

Amounts receivable (Note 3) 2,285,860       1,531,534       

Loans and advances -                      -                      

Other assets 506,766          541,431          

12,546,042$   11,081,453$   

LIABILITIES
Accounts payable and accrued liabilities (Note 5) 1,221,053$     1,477,054$     

Severance and vested sick leave payable 70,169            69,474            

Deferred revenue (Note 6) 3,230,127       2,797,432       

Landfill closure and post closure liabilities (Note 7) 1,545              1,401              

Long-term debt (Note 8) 4,803,196       4,307,386       

Obligations under capital lease (Note 9) 17,866            22,742            

9,343,956       8,675,489       

NET FINANCIAL ASSETS 3,202,086$     2,405,964$     

NON-FINANCIAL ASSETS
Tangible capital assets (Schedule 1) 53,551,113$   51,658,292$   

Inventories (Note 4) 689,757          646,045          

Prepaid expenses 19,069            16,234            

54,259,939     52,320,571     

ACCUMULATED SURPLUS (Note 14) 57,462,025$   54,726,535$   

COMMITMENTS (Note 10)

Approved on behalf of Council:

Brandon Burley - Mayor Garry Hiebert - Councillor
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